POLEMOS PLC
DESCRIPTION OF THE BUSINESS
The Company's Investing Policy is to invest in any sector which the Directors consider may potentially
create value for its Shareholders. The Directors intend initially to seek to acquire a direct or an indirect
interest in projects and assets in the natural resources sector, however, they will consider other
sectors as, and when, opportunities arise.
This investment may be in either quoted or unquoted companies; be made by direct acquisition or
through farm-ins; may be in companies, partnerships, joint ventures; or direct interests in particular
assets or projects. The Company's equity interest in a proposed investment may range from a
minority position to 100 per. cent. ownership and may comprise one investment or multiple
investments.
Investments in early stage and exploration assets are expected to be mainly in the form of equity, with
debt being raised later to fund the development of such assets. Investments in later stage assets are
more likely to include an element of debt to equity gearing.
The Company intends to deliver Shareholder returns principally through capital growth rather than
income distribution via dividends, although it may become appropriate to distribute funds to
Shareholders once the investment portfolio matures.
The Company may be both an active and a passive investor depending on the nature of the individual
investments in its portfolio. Although the Company intends to be a long-term investor, the Directors
will place no minimum or maximum limit on the length of time that any investment may be held.
There is no limit on the number of projects into which the Company may invest or the proportion of the
Company's gross assets that any investment may represent at any time and the Company will
consider possible opportunities anywhere in the world.
The Directors may offer new Ordinary Shares by way of consideration as well as cash, thereby
helping to preserve the Company's cash for working capital and as a reserve against unforeseen
contingencies including by way of example, and without limit, delays in collecting accounts receivable,
unexpected changes in the economic environment and unforeseen operational problems. The
Company may, in appropriate circumstances, issue debt securities or otherwise borrow money to
complete an investment. There are no borrowing limits in the Company’s Articles of Association. The
Directors do not intend to acquire any cross-holdings in other corporate entities that have an interest
in the Existing Ordinary Shares.
There are no restrictions in the type of investment that the Company might make nor on the type of
opportunity that may be considered.

